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Friends,

Today is a historic day: as tens of thousands of people filled the streets of Paris, politicians
finalized a major new global climate agreement.

The deal in Paris includes an agreement to limit global warming to below 2 degrees Celsius, with
an aim of 1.5 degrees, and achieve climate 'neutrality' that will require phasing out fossil fuels
soon after mid-century. That’s not what we hoped for, but it’s still a deal that sends a signal that
it's time to keep fossil fuels in the ground, and for investors to cut their ties with coal, oil and gas
by divesting.

This deal represents important progress -- but progress alone is not our goal. Our goal is a just
and livable planet.

If followed to the letter, the agreement leaves far too many people exposed to the violence of
rising seas, stronger storms and deeper drought. It leaves too many loopholes to avoid serious
action -- despite the heroic efforts from leaders of vulnerable nations and communities who
fought for a deal in line with science.

But the coal, oil and gas corporations of the world should take little comfort. That 2 degree
pledge would require keeping 80% of the world’s remaining fossil fuels underground, a 1.5
degree target even more -- and countries are required to come back to the table every 5 years to
increase their ambition in reaching those goals.

Paris isn't the end of the story, but a conclusion of a particular chapter. Now, it’s up to us to
strengthen these promises, make sure they are kept, and then accelerate the transition away
from fossil fuels and towards 100% renewable energy.



